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ASIST2019_SCF

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF CASH FLOWS

		For the Year Ended December 31, 2019







										Notes				2019				2018				2016

		CASH FLOWS FROM OPERATING ACTIVITIES

				Cash Inflows

						Receipt of Notice of Cash Allocation								204,776,188.57				234,623,534.07				3,383,319.72

						Recipt of Fund from Other NGAs								- 0				6,335,000.00				32,506.99

						Collection of Loan/Other Receivables								15,561,660.91				1,690,221.20

						Collection of Income/Revenues								24,755,082.03				17,673,095.11

						Intra-Agency Fund Transfers								15,950,926.25				34,732,706.00

						Inter-Agency Fund Transfers								19,166,101.73				- 0

						Trust Receipts								54,841,859.90				49,683,555.11

						Receipts of Refund of Cash Advances								- 0				698,793.33

						Other Receipts								754,086.40				- 0

						Adjustments								2,077,668.89				- 0

								Total Cash Inflows						337,883,574.68				345,436,904.82				3,415,826.71

				Cash Ouflows

						Payment of Expenses								194,282,889.95				198,310,265.22				2,570,599.40

						Remittance to National Treasury								516,386.84				894,957.26				14,100.00

						Purchase of Inventories 								4,989,300.55				3,974,659.60

						Granting of Cash Advance, except payroll								4,037,102.62				4,324,809.71				292,811.34

						Prepaid Insurance								- 0				52,318.01

						Refund of Deposits								250,000.00				- 0

						Remittance of Tax withheld covered by TRA								13,884,321.57				10,908,052.01

						Remittance of Withholding Tax except via TRA								2,219,720.70				1,042,067.03

						Remittance of GSIS/PAG-IBIG/PhilHEALTH								22,139,392.96				22,259,140.38

						Funds Reverted to Treasury								21,826.35				33,734.31

						Remittance of personnel benefits contributions								12,426,952.32				11,901,780.14

						Release of Inter-Agency Fund Transfers								4,005,828.76				6,919,109.76

						Release of Intra-agency fund transfers								26,973,130.00				3,087,800.00

						Other Disbursements								592,333.40				45,080.00

						Remittance to other payables								20,244,804.58				17,022,805.07

						Adjustments								2,474,564.67				- 0

								Total Cash Outflows						309,058,555.27				280,776,578.50				ERROR:#REF!

		  Net Cash Provided by (Used in) Operating Activities								20				28,825,019.41				64,660,326.32				ERROR:#REF!

		CASH FLOW FROM INVESTING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Purchase of Transportation Equipment								3,346,000.00				300,000.00

						Purchase of Machinery and Equipment								13,353,082.61				7,595,770.00

						Construction in Progress								32,344,353.33				47,591,847.91

						Purchase of Furniture, Fixture, and Equipment								20,000.00				1,274,550.00

						Purchase of Other Property, Plant and Equipment								1,062,371.52				2,520,936.00

						Payment of retention fee to contractors								154,854.68				- 0

								Total Cash Outflows						50,280,662.14				59,283,103.91



		  Net Cash Provided by (Used in) Investing Activities												(50,280,662.14)				(59,283,103.91)				ERROR:#REF!

		CASH FLOW FROM FINANCING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Bank Charges								- 0				- 0				395,388.00

		 Net Cash Provided by (Used in) Financing Activities												- 0				- 0				(395,388.00)



		Tota Cash Provided by Operating, Investing and Financing Activities																				ERROR:#REF!

														(21,455,642.73)				5,377,222.41

		Add: Cash and Cash Equivalents, January 1												60,267,117.90				54,919,895.49				1,298,035.51



		Cash and Cash Equivalents, December 31												38,811,475.17				60,297,117.90				ERROR:#REF!



		The note on page 22 forms part of the Statement
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ASIST2019_SFP

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL POSITION

		As at December 31, 2019





										Notes				2019				2018

		                        ASSETS

		CURRENT ASSETS

				Cash and Cash Equivalents						4				38,841,475.17				60,297,117.90

				Receivables						5, 6, 7				37,661,903.45				39,399,835.89

				Inventories						8				1,179,284.99				10,739,689.94

				Other Current Assets						11				7,679,002.24				21,695,305.27

						Total Current Assets								85,361,665.85				132,131,949.00



		NON-CURRENT ASSETS

				Property, Plant and Equipment						9				773,871,873.42				729,928,532.84

				Biological Assets										1,685,392.00				843,292.00

				Intangible Assets						10				1,760,000.00				1,310,000.00

				Other Non-Current Assets						11				3,418,192.91				3,418,192.91

						Total Non-current Assets								780,735,458.33				732,081,824.84



		TOTAL ASSETS												866,097,124.18				867,631,966.75



		LIABILITIES AND GOVERNMENT EQUITY

		               LIABILITIES

		CURRENT LIABILITIES

				Financial Liabilities						12				6,309,773.16				2,894,682.34

				Inter-Agency Payables						13				4,526,297.15				45,755,765.78

				Deferred Credits										2,839,790.50				2,839,790.50

				Other Payables										105,917.06				50,078.35

						Total Current Liabilities								13,781,777.87				51,540,316.97



		NON-CURRENT LIABILITIES

				Guaranty/Security Deposits Payable						14				261,468.88				130,236.53



		TOTAL LIABILITIES												14,043,246.75				51,670,553.50

		TOTAL ASSETS LESS TOTAL LIABILITIES												852,053,877.43				815,961,413.25

		EQUITY

				Government Equity Accumulated

				Surplus										852,053,877.43				815,961,413.25

		TOTAL NET ASSETS/EQUITY												852,053,877.43				815,961,413.25



		This statement should be read in conjunction with the accompanying notes
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ASIST2019_SCI

		ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF COMPREHENSIVE INCOME

		For the Year Ended December 31, 2019







												Notes				2019				2018				2016

		REVENUE

				Service and Business Income								15				56,723,626.61				27,499,437.27				3,638,616.35

				Shares, Grants and Donations								20				2,795,966.57				- 0

				Gains												175,240.00				- 0

				Miscellaneous Income								21				128,422.47				- 0

						TOTAL REVENUE										59,823,255.65				27,499,437.27				3,638,616.35



		EXPENSES

				Personnel Services								16				137,749,739.38				139,553,756.52				1,609,604.26

				Maintenance and Other Operating Expenses								17				65,913,594.05				53,555,157.06				1,344,367.80

				Non-cash Expenses								18				6,702,562.07				2,763,277.56				- 0



						TOTAL EXPENSES										210,365,895.50				195,872,191.14				2,953,972.06



		EXCESS OF INCOME OVER EXPENSES														(150,542,639.85)				(168,372,753.87)				684,644.29

		Subsidy Income										19				204,580,876.92				241,444,625.59

		SURPLUS (DEFICIT) FOR THE PERIOD														54,038,237.07				73,071,871.72



		The notes on pages 17 to 21 form part of the Statement
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ASIST2019_SCE

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		 STATEMENT OF CHANGES IN EQUITY

		For the Year Ended December 31, 2019





								Note		2019				2018



		BEGINNING BALANCE								815,961,413.25				744,340,484.51



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year								485,005.87

						Prior Period Errors		29						(324,599.52)

						Other Adjustments 		30						(16,037.86)



		BALANCE AT JANUARY 1, 2017								135,600.00				1,094,835.39



		CHANGES IN EQUITY FOR 2017

				Add/(Deduct)

						Prior Period Errors				(17,626,525.54)				(1,450,942.98)



		Restated Balance								798,334,887.71				742,889,541.53



				Add/(Deduct)

						Changes in Net Assets/Equity for the Calendar Year

						Surplus/(Deficit) for the period				54,038,267.07				73,071,871.72



		BALANCE AT DECEMBER 31, 2019								852,373,154.78				815,961,413.25





		The note on page 14 forms part of the Statement
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Notes 2019 2018

REVENUE

Service and Business Income 15 56,723,626.61       27,499,437.27       

Shares, Grants and Donations 20 2,795,966.57         -                        

Gains 175,240.00            -                        

Miscellaneous Income 21 128,422.47            -                        

TOTAL REVENUE 59,823,255.65       27,499,437.27       

EXPENSES

Personnel Services 16 137,749,739.38     139,553,756.52     

Maintenance and Other Operating Expenses 17 65,913,594.05       53,555,157.06       

Non-Cash Expenses 18 6,702,562.07         2,763,277.56         

TOTAL EXPENSES 210,365,895.50     195,872,191.14     

EXCESS OF INCOME OVER EXPENSES (150,542,639.85)    (168,372,753.87)    

Subsidy Income 19 204,580,876.92     241,444,625.59     

SURPLUS (DEFICIT) FOR THE PERIOD 54,038,237.07       73,071,871.72       



ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

CONDENSED STATEMENT OF FINANCIAL PERFORMANCE

For the Year Ended December 31, 2019



This statement should be read in conjunction with the accompanying notes.
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ASIST2019_SCF

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF CASH FLOWS

		For the Year Ended December 31, 2019







										Notes				2019				2018				2016

		CASH FLOWS FROM OPERATING ACTIVITIES

				Cash Inflows

						Receipt of Notice of Cash Allocation								204,776,188.57				234,623,534.07				3,383,319.72

						Recipt of Fund from Other NGAs								- 0				6,335,000.00				32,506.99

						Collection of Loan/Other Receivables								15,561,660.91				1,690,221.20

						Collection of Income/Revenues								24,755,082.03				17,673,095.11

						Intra-Agency Fund Transfers								15,950,926.25				34,732,706.00

						Inter-Agency Fund Transfers								19,166,101.73				- 0

						Trust Receipts								54,841,859.90				49,683,555.11

						Receipts of Refund of Cash Advances								- 0				698,793.33

						Other Receipts								754,086.40				- 0

						Adjustments								2,077,668.89				- 0

								Total Cash Inflows						337,883,574.68				345,436,904.82				3,415,826.71

				Cash Ouflows

						Payment of Expenses								194,282,889.95				198,310,265.22				2,570,599.40

						Remittance to National Treasury								516,386.84				894,957.26				14,100.00

						Purchase of Inventories 								4,989,300.55				3,974,659.60

						Granting of Cash Advance, except payroll								4,037,102.62				4,324,809.71				292,811.34

						Prepaid Insurance								- 0				52,318.01

						Refund of Deposits								250,000.00				- 0

						Remittance of Tax withheld covered by TRA								13,884,321.57				10,908,052.01

						Remittance of Withholding Tax except via TRA								2,219,720.70				1,042,067.03

						Remittance of GSIS/PAG-IBIG/PhilHEALTH								22,139,392.96				22,259,140.38

						Funds Reverted to Treasury								21,826.35				33,734.31

						Remittance of personnel benefits contributions								12,426,952.32				11,901,780.14

						Release of Inter-Agency Fund Transfers								4,005,828.76				6,919,109.76

						Release of Intra-agency fund transfers								26,973,130.00				3,087,800.00

						Other Disbursements								592,333.40				45,080.00

						Remittance to other payables								20,244,804.58				17,022,805.07

						Adjustments								2,474,564.67				- 0

								Total Cash Outflows						309,058,555.27				280,776,578.50				ERROR:#REF!

		  Net Cash Provided by (Used in) Operating Activities								20				28,825,019.41				64,660,326.32				ERROR:#REF!

		CASH FLOW FROM INVESTING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Purchase of Transportation Equipment								3,346,000.00				300,000.00

						Purchase of Machinery and Equipment								13,353,082.61				7,595,770.00

						Construction in Progress								32,344,353.33				47,591,847.91

						Purchase of Furniture, Fixture, and Equipment								20,000.00				1,274,550.00

						Purchase of Other Property, Plant and Equipment								1,062,371.52				2,520,936.00

						Payment of retention fee to contractors								154,854.68				- 0

								Total Cash Outflows						50,280,662.14				59,283,103.91



		  Net Cash Provided by (Used in) Investing Activities												(50,280,662.14)				(59,283,103.91)				ERROR:#REF!

		CASH FLOW FROM FINANCING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Bank Charges								- 0				- 0				395,388.00

		 Net Cash Provided by (Used in) Financing Activities												- 0				- 0				(395,388.00)



		Tota Cash Provided by Operating, Investing and Financing Activities																				ERROR:#REF!

														(21,455,642.73)				5,377,222.41

		Add: Cash and Cash Equivalents, January 1												60,267,117.90				54,919,895.49				1,298,035.51



		Cash and Cash Equivalents, December 31												38,811,475.17				60,297,117.90				ERROR:#REF!



		The note on page 22 forms part of the Statement
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ASIST2019_SFP

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL POSITION

		As at December 31, 2019





										Notes				2019				2018				2016

		ASSETS

		CURRENT ASSETS

				Cash and Cash Equivalents						4				38,841,475.17				60,297,117.90				358,912.54

				Receivables						5, 6, 7				37,661,903.45				39,399,835.89				375,552.29

				Inventories						8				1,179,284.99				10,739,689.94				14,100.00

				Other Current Assets						11				7,679,002.24				21,695,305.27

						Total Current Assets								85,361,665.85				132,131,949.00				748,564.83



		NON-CURRENT ASSETS

				Property, Plant and Equipment						9				773,871,873.42				729,928,532.84				7,328,019.25

				Biological Assets										1,685,392.00				843,292.00

				Intangible Assets						10				1,760,000.00				1,310,000.00

						Total Non-current Assets								777,317,265.42				732,081,824.84				7,328,019.25

				Other Assets						11				3,418,192.91				3,418,192.91

		TOTAL ASSETS												866,097,124.18				867,631,966.75				8,076,584.08



		LIABILITIES AND GOVERNMENT EQUITY

		LIABILITIES

		CURRENT LIABILITIES

				Financial Liabilities						12				5,862,062.39				2,894,682.34				3,000.00

				Inter-Agency Payables						13				4,526,297.15				45,755,765.78				6,375.71

				Intra-Agency Payables										709,179.65				- 0

				Deferred Credits										2,839,790.50				2,839,790.50

				Other Payables										105,917.06				50,078.35				41,667.00

						Total Current Liabilities								14,043,246.75				51,540,316.97				51,042.71



		NON-CURRENT LIABILITIES

				Guaranty/Security Deposits Payable						14				- 0				130,236.53				2,125,560.67



		TOTAL LIABILITIES												14,043,246.75				51,670,553.50				2,176,603.38



		EQUITY

				Government Equity Accumulated																		4,098,033.90

				Surpluse										852,373,124.78				815,961,413.25				1,509,038.31

		TOTAL EQUITY												852,373,124.78				815,961,413.25				5,607,072.21



		TOTAL LIABILITIES AND EQUITY												866,416,371.53				867,631,966.75				7,783,675.59

		The notes on pages 14 to 18 form part of the Statement
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ASIST2019_SCI

		ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL PERFORMANCE

		For the Year Ended December 31, 2019







												Notes				2019				2018				2016

		REVENUE

				Service and Business Income								15				56,723,626.61				27,499,437.27				3,638,616.35

				Shares, Grants and Donations								20				2,795,966.57				- 0

				Gains												175,240.00				- 0

				Miscellaneous Income								21				128,422.47				- 0



						TOTAL REVENUE										59,823,255.65				27,499,437.27				3,638,616.35



		EXPENSES

				Personnel Services								16				137,749,739.38				139,553,756.52				1,609,604.26

				Maintenance and Other Operating Expenses								17				65,913,594.05				53,555,157.06				1,344,367.80

				Non-Cash Expenses								18				6,702,562.07				2,763,277.56				- 0



						TOTAL EXPENSES										210,365,895.50				195,872,191.14				2,953,972.06



		EXCESS OF INCOME OVER EXPENSES														(150,542,639.85)				(168,372,753.87)				684,644.29

		Subsidy Income										19				204,580,876.92				241,444,625.59

		SURPLUS (DEFICIT) FOR THE PERIOD														54,038,237.07				73,071,871.72



		This statement should be read in conjunction with the accompanying notes.
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ASIST2019_SCE

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		 STATEMENT OF CHANGES IN EQUITY

		For the Year Ended December 31, 2019





								Note		2019				2018



		BEGINNING BALANCE								815,961,413.25				744,340,484.51



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year								485,005.87

						Prior Period Errors		29						(324,599.52)

						Other Adjustments 		30						(16,037.86)



		BALANCE AT JANUARY 1, 2017								135,600.00				1,094,835.39



		CHANGES IN EQUITY FOR 2017

				Add/(Deduct)

						Prior Period Errors				(17,626,525.54)				(1,450,942.98)



		Restated Balance								798,334,887.71				742,889,541.53



				Add/(Deduct)

						Changes in Net Assets/Equity for the Calendar Year

						Surplus/(Deficit) for the period				54,038,267.07				73,071,871.72



		BALANCE AT DECEMBER 31, 2019								852,373,154.78				815,961,413.25





		The note on page 14 forms part of the Statement
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Note 2019 2018

815,961,413.25   744,340,484.51  

 Add/(Deduct):

Prior Period Errors

(17,626,525.54)   (1,450,942.98)  

798,334,887.71   742,889,541.53  

 Add/(Deduct):

Changes in Net Assets/Equity for the Calendar Year

Surplus/(Deficit) for the period

54,038,237.07   73,071,871.72  

(319,247.35)  

852,053,877.43   815,961,413.25  

BALANCE AT DECEMBER 31



ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

 STATEMENT OF CHANGES IN EQUITY

For the Year Ended December 31, 2019

BALANCE AT JANUARY 1

Restated balance

 Adjustment of net revenue directly in net assets/equity 

This statement should be read in conjunction with the accompanying notes.
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ASIST2019_SCF

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF CASH FLOWS

		For the Year Ended December 31, 2019







										Notes				2019				2018				2016

		CASH FLOWS FROM OPERATING ACTIVITIES

				Cash Inflows

						Receipt of Notice of Cash Allocation								204,776,188.57				234,623,534.07				3,383,319.72

						Recipt of Fund from Other NGAs								- 0				6,335,000.00				32,506.99

						Collection of Loan/Other Receivables								15,561,660.91				1,690,221.20

						Collection of Income/Revenues								24,755,082.03				17,673,095.11

						Intra-Agency Fund Transfers								15,950,926.25				34,732,706.00

						Inter-Agency Fund Transfers								19,166,101.73				- 0

						Trust Receipts								54,841,859.90				49,683,555.11

						Receipts of Refund of Cash Advances								- 0				698,793.33

						Other Receipts								754,086.40				- 0

						Adjustments								2,077,668.89				- 0

								Total Cash Inflows						337,883,574.68				345,436,904.82				3,415,826.71

				Cash Ouflows

						Payment of Expenses								194,282,889.95				198,310,265.22				2,570,599.40

						Remittance to National Treasury								516,386.84				894,957.26				14,100.00

						Purchase of Inventories 								4,989,300.55				3,974,659.60

						Granting of Cash Advance, except payroll								4,037,102.62				4,324,809.71				292,811.34

						Prepaid Insurance								- 0				52,318.01

						Refund of Deposits								250,000.00				- 0

						Remittance of Tax withheld covered by TRA								13,884,321.57				10,908,052.01

						Remittance of Withholding Tax except via TRA								2,219,720.70				1,042,067.03

						Remittance of GSIS/PAG-IBIG/PhilHEALTH								22,139,392.96				22,259,140.38

						Funds Reverted to Treasury								21,826.35				33,734.31

						Remittance of personnel benefits contributions								12,426,952.32				11,901,780.14

						Release of Inter-Agency Fund Transfers								4,005,828.76				6,919,109.76

						Release of Intra-agency fund transfers								26,973,130.00				3,087,800.00

						Other Disbursements								592,333.40				45,080.00

						Remittance to other payables								20,244,804.58				17,022,805.07

						Adjustments								2,474,564.67				- 0

								Total Cash Outflows						309,058,555.27				280,776,578.50				ERROR:#REF!

		  Net Cash Provided by (Used in) Operating Activities								20				28,825,019.41				64,660,326.32				ERROR:#REF!

		CASH FLOW FROM INVESTING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Purchase of Transportation Equipment								3,346,000.00				300,000.00

						Purchase of Machinery and Equipment								13,353,082.61				7,595,770.00

						Construction in Progress								32,344,353.33				47,591,847.91

						Purchase of Furniture, Fixture, and Equipment								20,000.00				1,274,550.00

						Purchase of Other Property, Plant and Equipment								1,062,371.52				2,520,936.00

						Payment of retention fee to contractors								154,854.68				- 0

								Total Cash Outflows						50,280,662.14				59,283,103.91



		  Net Cash Provided by (Used in) Investing Activities												(50,280,662.14)				(59,283,103.91)				ERROR:#REF!

		CASH FLOW FROM FINANCING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Bank Charges								- 0				- 0				395,388.00

		 Net Cash Provided by (Used in) Financing Activities												- 0				- 0				(395,388.00)



		Tota Cash Provided by Operating, Investing and Financing Activities																				ERROR:#REF!

														(21,455,642.73)				5,377,222.41

		Add: Cash and Cash Equivalents, January 1												60,267,117.90				54,919,895.49				1,298,035.51



		Cash and Cash Equivalents, December 31												38,811,475.17				60,297,117.90				ERROR:#REF!



		The note on page 22 forms part of the Statement
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ASIST2019_SFP

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL POSITION

		As at December 31, 2019





										Notes				2019				2018				2016

		ASSETS

		CURRENT ASSETS

				Cash and Cash Equivalents						4				38,841,475.17				60,297,117.90				358,912.54

				Receivables						5, 6, 7				37,661,903.45				39,399,835.89				375,552.29

				Inventories						8				1,179,284.99				10,739,689.94				14,100.00

				Other Current Assets						11				7,679,002.24				21,695,305.27

						Total Current Assets								85,361,665.85				132,131,949.00				748,564.83



		NON-CURRENT ASSETS

				Property, Plant and Equipment						9				773,871,873.42				729,928,532.84				7,328,019.25

				Biological Assets										1,685,392.00				843,292.00

				Intangible Assets						10				1,760,000.00				1,310,000.00

						Total Non-current Assets								777,317,265.42				732,081,824.84				7,328,019.25

				Other Assets						11				3,418,192.91				3,418,192.91

		TOTAL ASSETS												866,097,124.18				867,631,966.75				8,076,584.08



		LIABILITIES AND GOVERNMENT EQUITY

		LIABILITIES

		CURRENT LIABILITIES

				Financial Liabilities						12				5,862,062.39				2,894,682.34				3,000.00

				Inter-Agency Payables						13				4,526,297.15				45,755,765.78				6,375.71

				Intra-Agency Payables										709,179.65				- 0

				Deferred Credits										2,839,790.50				2,839,790.50

				Other Payables										105,917.06				50,078.35				41,667.00

						Total Current Liabilities								14,043,246.75				51,540,316.97				51,042.71



		NON-CURRENT LIABILITIES

				Guaranty/Security Deposits Payable						14				- 0				130,236.53				2,125,560.67



		TOTAL LIABILITIES												14,043,246.75				51,670,553.50				2,176,603.38



		EQUITY

				Government Equity Accumulated																		4,098,033.90

				Surpluse										852,373,124.78				815,961,413.25				1,509,038.31

		TOTAL EQUITY												852,373,124.78				815,961,413.25				5,607,072.21



		TOTAL LIABILITIES AND EQUITY												866,416,371.53				867,631,966.75				7,783,675.59

		The notes on pages 14 to 18 form part of the Statement
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ASIST2019_SCI

		ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF COMPREHENSIVE INCOME

		For the Year Ended December 31, 2019







												Notes				2019				2018				2016

		REVENUE

				Service and Business Income								15				56,723,626.61				27,499,437.27				3,638,616.35

				Shares, Grants and Donations								20				2,795,966.57				- 0

				Gains												175,240.00				- 0

				Miscellaneous Income								21				128,422.47				- 0

						TOTAL REVENUE										59,823,255.65				27,499,437.27				3,638,616.35



		EXPENSES

				Personnel Services								16				137,749,739.38				139,553,756.52				1,609,604.26

				Maintenance and Other Operating Expenses								17				65,913,594.05				53,555,157.06				1,344,367.80

				Non-cash Expenses								18				6,702,562.07				2,763,277.56				- 0



						TOTAL EXPENSES										210,365,895.50				195,872,191.14				2,953,972.06



		EXCESS OF INCOME OVER EXPENSES														(150,542,639.85)				(168,372,753.87)				684,644.29

		Subsidy Income										19				204,580,876.92				241,444,625.59

		SURPLUS (DEFICIT) FOR THE PERIOD														54,038,237.07				73,071,871.72



		The notes on pages 17 to 21 form part of the Statement
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ASIST2019_SCE

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		 STATEMENT OF CHANGES IN EQUITY

		For the Year Ended December 31, 2019





								Note		2019				2018



		BALANCE AT JANUARY 1								815,961,413.25				744,340,484.51



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year								485,005.87

						Prior Period Errors		29						(324,599.52)

						Other Adjustments 		30						(16,037.86)



		BALANCE AT JANUARY 1, 2017								135,600.00				1,094,835.39

				 Add/(Deduct):

						Prior Period Errors				(17,626,525.54)				(1,450,942.98)



		Restated balance								798,334,887.71				742,889,541.53



				 Add/(Deduct):

				Changes in Net Assets/Equity for the Calendar Year

						Surplus/(Deficit) for the period				54,038,237.07				73,071,871.72

						Adjustment of net revenue directly in net assets/equity				(319,247.35)



		BALANCE AT DECEMBER 31								852,053,877.43				815,961,413.25



		This statement should be read in conjunction with the accompanying notes.
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Notes 2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Cash Inflows

Receipt of Notice of Cash Allocation 204,776,188.57    234,623,534.07     

Recipt of Fund from Other NGAs -                       6,335,000.00         

Collection of Loan/Other Receivables 15,561,660.91      1,690,221.20         

Collection of Income/Revenues 24,755,082.03      17,673,095.11       

Intra-Agency Fund Transfers 15,950,926.25      34,732,706.00       

Inter-Agency Fund Transfers 19,166,101.73      -                        

Trust Receipts 54,841,859.90      49,683,555.11       

Receipts of Refund of Cash Advances -                       698,793.33            

Other Receipts 754,086.40           -                        

Adjustments 2,077,668.89        -                        

Total Cash Inflows 337,883,574.68    345,436,904.82     

Cash Ouflows

Payment of Expenses 194,282,889.95    198,310,265.22     

Remittance to National Treasury 516,386.84           894,957.26            

Purchase of Inventories  4,989,300.55        3,974,659.60         

4,037,102.62        4,324,809.71         

-                       52,318.01              

250,000.00           -                        

13,884,321.57      10,908,052.01       

2,219,720.70        1,042,067.03         

22,139,392.96      22,259,140.38       

21,826.35             33,734.31              

12,426,952.32      11,901,780.14       

4,005,828.76        6,919,109.76         

26,973,130.00      3,087,800.00         

592,333.40           45,080.00              

20,244,804.58      17,022,805.07       

2,474,564.67        -                        

Total Cash Outflows 309,058,555.27    280,776,578.50     

  Net Cash Provided by (Used in) Operating Activities 28,825,019.41      64,660,326.32       

Release of Inter-Agency Fund Transfers

ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

CONDENSED STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2019

Granting of Cash Advance, except payroll

Prepaid Insurance

Refund of Deposits

Remittance of Tax withheld covered by TRA

Remittance of Withholding Tax except via TRA

Remittance of GSIS/PAG-IBIG/PhilHEALTH

Funds Reverted to Treasury

Remittance of personnel benefits contributions

Release of Intra-agency fund transfers

Other Disbursements

Remittance to other payables

Adjustments


Microsoft_Excel_Worksheet4.xlsx
ASIST2019_SCF

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF CASH FLOWS

		For the Year Ended December 31, 2019







										Notes				2019				2018				2016

		CASH FLOWS FROM OPERATING ACTIVITIES

				Cash Inflows

						Receipt of Notice of Cash Allocation								204,776,188.57				234,623,534.07				3,383,319.72

						Recipt of Fund from Other NGAs								- 0				6,335,000.00				32,506.99

						Collection of Loan/Other Receivables								15,561,660.91				1,690,221.20

						Collection of Income/Revenues								24,755,082.03				17,673,095.11

						Intra-Agency Fund Transfers								15,950,926.25				34,732,706.00

						Inter-Agency Fund Transfers								19,166,101.73				- 0

						Trust Receipts								54,841,859.90				49,683,555.11

						Receipts of Refund of Cash Advances								- 0				698,793.33

						Other Receipts								754,086.40				- 0

						Adjustments								2,077,668.89				- 0

								Total Cash Inflows						337,883,574.68				345,436,904.82				3,415,826.71

				Cash Ouflows

						Payment of Expenses								194,282,889.95				198,310,265.22				2,570,599.40

						Remittance to National Treasury								516,386.84				894,957.26				14,100.00

						Purchase of Inventories 								4,989,300.55				3,974,659.60

						Granting of Cash Advance, except payroll								4,037,102.62				4,324,809.71				292,811.34

						Prepaid Insurance								- 0				52,318.01

						Refund of Deposits								250,000.00				- 0

						Remittance of Tax withheld covered by TRA								13,884,321.57				10,908,052.01

						Remittance of Withholding Tax except via TRA								2,219,720.70				1,042,067.03

						Remittance of GSIS/PAG-IBIG/PhilHEALTH								22,139,392.96				22,259,140.38

						Funds Reverted to Treasury								21,826.35				33,734.31

						Remittance of personnel benefits contributions								12,426,952.32				11,901,780.14

						Release of Inter-Agency Fund Transfers								4,005,828.76				6,919,109.76

						Release of Intra-agency fund transfers								26,973,130.00				3,087,800.00

						Other Disbursements								592,333.40				45,080.00

						Remittance to other payables								20,244,804.58				17,022,805.07

						Adjustments								2,474,564.67				- 0

								Total Cash Outflows						309,058,555.27				280,776,578.50				ERROR:#REF!

		  Net Cash Provided by (Used in) Operating Activities												28,825,019.41				64,660,326.32				ERROR:#REF!

		CASH FLOW FROM INVESTING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Purchase of Transportation Equipment								3,346,000.00				300,000.00

						Purchase of Machinery and Equipment								13,353,082.61				7,595,770.00

						Construction in Progress								32,344,353.33				47,591,847.91

						Purchase of Furniture, Fixture, and Equipment								20,000.00				1,274,550.00

						Purchase of Other Property, Plant and Equipment								1,062,371.52				2,520,936.00

						Payment of retention fee to contractors								154,854.68				- 0

								Total Cash Outflows						50,280,662.14				59,283,103.91



		  Net Cash Provided by (Used in) Investing Activities												(50,280,662.14)				(59,283,103.91)				ERROR:#REF!

		CASH FLOW FROM FINANCING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Bank Charges								- 0				- 0				395,388.00

		 Net Cash Provided by (Used in) Financing Activities												- 0				- 0				(395,388.00)



		Tota Cash Provided by Operating, Investing and Financing Activities																				ERROR:#REF!

														(21,455,642.73)				5,377,222.41

		Add: Cash and Cash Equivalents, January 1												60,267,117.90				54,919,895.49				1,298,035.51



		Cash and Cash Equivalents, December 31												38,811,475.17				60,297,117.90				ERROR:#REF!



		The note on page 22 forms part of the Statement
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ASIST2019_SFP

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL POSITION

		As at December 31, 2019





										Notes				2019				2018				2016

		ASSETS

		CURRENT ASSETS

				Cash and Cash Equivalents						4				38,841,475.17				60,297,117.90				358,912.54

				Receivables						5, 6, 7				37,661,903.45				39,399,835.89				375,552.29

				Inventories						8				1,179,284.99				10,739,689.94				14,100.00

				Other Current Assets						11				7,679,002.24				21,695,305.27

						Total Current Assets								85,361,665.85				132,131,949.00				748,564.83



		NON-CURRENT ASSETS

				Property, Plant and Equipment						9				773,871,873.42				729,928,532.84				7,328,019.25

				Biological Assets										1,685,392.00				843,292.00

				Intangible Assets						10				1,760,000.00				1,310,000.00

						Total Non-current Assets								777,317,265.42				732,081,824.84				7,328,019.25

				Other Assets						11				3,418,192.91				3,418,192.91

		TOTAL ASSETS												866,097,124.18				867,631,966.75				8,076,584.08



		LIABILITIES AND GOVERNMENT EQUITY

		LIABILITIES

		CURRENT LIABILITIES

				Financial Liabilities						12				5,862,062.39				2,894,682.34				3,000.00

				Inter-Agency Payables						13				4,526,297.15				45,755,765.78				6,375.71

				Intra-Agency Payables										709,179.65				- 0

				Deferred Credits										2,839,790.50				2,839,790.50

				Other Payables										105,917.06				50,078.35				41,667.00

						Total Current Liabilities								14,043,246.75				51,540,316.97				51,042.71



		NON-CURRENT LIABILITIES

				Guaranty/Security Deposits Payable						14				- 0				130,236.53				2,125,560.67



		TOTAL LIABILITIES												14,043,246.75				51,670,553.50				2,176,603.38



		EQUITY

				Government Equity Accumulated																		4,098,033.90

				Surpluse										852,373,124.78				815,961,413.25				1,509,038.31

		TOTAL EQUITY												852,373,124.78				815,961,413.25				5,607,072.21



		TOTAL LIABILITIES AND EQUITY												866,416,371.53				867,631,966.75				7,783,675.59

		The notes on pages 14 to 18 form part of the Statement
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ASIST2019_SCI

		ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF COMPREHENSIVE INCOME

		For the Year Ended December 31, 2019







												Notes				2019				2018				2016

		REVENUE

				Service and Business Income								15				56,723,626.61				27,499,437.27				3,638,616.35

				Shares, Grants and Donations								20				2,795,966.57				- 0

				Gains												175,240.00				- 0

				Miscellaneous Income								21				128,422.47				- 0

						TOTAL REVENUE										59,823,255.65				27,499,437.27				3,638,616.35



		EXPENSES

				Personnel Services								16				137,749,739.38				139,553,756.52				1,609,604.26

				Maintenance and Other Operating Expenses								17				65,913,594.05				53,555,157.06				1,344,367.80

				Non-cash Expenses								18				6,702,562.07				2,763,277.56				- 0



						TOTAL EXPENSES										210,365,895.50				195,872,191.14				2,953,972.06



		EXCESS OF INCOME OVER EXPENSES														(150,542,639.85)				(168,372,753.87)				684,644.29

		Subsidy Income										19				204,580,876.92				241,444,625.59

		SURPLUS (DEFICIT) FOR THE PERIOD														54,038,237.07				73,071,871.72



		The notes on pages 17 to 21 form part of the Statement
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ASIST2019_SCE

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		 STATEMENT OF CHANGES IN EQUITY

		For the Year Ended December 31, 2019





								Note		2019				2018



		BEGINNING BALANCE								815,961,413.25				744,340,484.51



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year								485,005.87

						Prior Period Errors		29						(324,599.52)

						Other Adjustments 		30						(16,037.86)



		BALANCE AT JANUARY 1, 2017								135,600.00				1,094,835.39



		CHANGES IN EQUITY FOR 2017

				Add/(Deduct)

						Prior Period Errors				(17,626,525.54)				(1,450,942.98)



		Restated Balance								798,334,887.71				742,889,541.53



				Add/(Deduct)

						Changes in Net Assets/Equity for the Calendar Year

						Surplus/(Deficit) for the period				54,038,267.07				73,071,871.72



		BALANCE AT DECEMBER 31, 2019								852,373,154.78				815,961,413.25





		The note on page 14 forms part of the Statement
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CASH FLOW FROM INVESTING ACTIVITIES

Cash Inflows -                       -                        

Cash Outflows

3,346,000.00        300,000.00            

13,353,082.61      7,595,770.00         

32,344,353.33      47,591,847.91       

20,000.00             1,274,550.00         

1,062,371.52        2,520,936.00         

154,854.68           -                        

Total Cash Outflows 50,280,662.14      59,283,103.91       

  Net Cash Provided by (Used in) Investing Activities (50,280,662.14)     (59,283,103.91)     

CASH FLOW FROM FINANCING ACTIVITIES

Cash Inflows -                       -                        

Cash Outflows

Bank Charges -                       -                        

 Net Cash Provided by (Used in) Financing Activities -                        -                        

(21,455,642.73)     5,377,222.41         

Add: Cash and Cash Equivalents, January 1 60,297,117.90      54,919,895.49       

Cash and Cash Equivalents, December 31 38,841,475.17      60,297,117.90       

This statement should be read in conjunction with the accompanying notes.



Tota Cash Provided by Operating, Investing and 

Financing Activities

Purchase of Transportation Equipment

Purchase of Machinery and Equipment

Construction in Progress

Purchase of Furniture, Fixture, and Equipment

Purchase of Other Property, Plant and Equipment

Payment of retention fee to contractors


Microsoft_Excel_Worksheet5.xlsx
ASIST2019_SCF

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF CASH FLOWS

		For the Year Ended December 31, 2019







										Notes				2019				2018				2016

		CASH FLOWS FROM OPERATING ACTIVITIES

				Cash Inflows

						Receipt of Notice of Cash Allocation								204,776,188.57				234,623,534.07				3,383,319.72

						Recipt of Fund from Other NGAs								- 0				6,335,000.00				32,506.99

						Collection of Loan/Other Receivables								15,561,660.91				1,690,221.20

						Collection of Income/Revenues								24,755,082.03				17,673,095.11

						Intra-Agency Fund Transfers								15,950,926.25				34,732,706.00

						Inter-Agency Fund Transfers								19,166,101.73				- 0

						Trust Receipts								54,841,859.90				49,683,555.11

						Receipts of Refund of Cash Advances								- 0				698,793.33

						Other Receipts								754,086.40				- 0

						Adjustments								2,077,668.89				- 0

								Total Cash Inflows						337,883,574.68				345,436,904.82				3,415,826.71

				Cash Ouflows

						Payment of Expenses								194,282,889.95				198,310,265.22				2,570,599.40

						Remittance to National Treasury								516,386.84				894,957.26				14,100.00

						Purchase of Inventories 								4,989,300.55				3,974,659.60

						Granting of Cash Advance, except payroll								4,037,102.62				4,324,809.71				292,811.34

						Prepaid Insurance								- 0				52,318.01

						Refund of Deposits								250,000.00				- 0

						Remittance of Tax withheld covered by TRA								13,884,321.57				10,908,052.01

						Remittance of Withholding Tax except via TRA								2,219,720.70				1,042,067.03

						Remittance of GSIS/PAG-IBIG/PhilHEALTH								22,139,392.96				22,259,140.38

						Funds Reverted to Treasury								21,826.35				33,734.31

						Remittance of personnel benefits contributions								12,426,952.32				11,901,780.14

						Release of Inter-Agency Fund Transfers								4,005,828.76				6,919,109.76

						Release of Intra-agency fund transfers								26,973,130.00				3,087,800.00

						Other Disbursements								592,333.40				45,080.00

						Remittance to other payables								20,244,804.58				17,022,805.07

						Adjustments								2,474,564.67				- 0

								Total Cash Outflows						309,058,555.27				280,776,578.50				ERROR:#REF!

		  Net Cash Provided by (Used in) Operating Activities								20				28,825,019.41				64,660,326.32				ERROR:#REF!



		CASH FLOW FROM INVESTING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Purchase of Transportation Equipment								3,346,000.00				300,000.00

						Purchase of Machinery and Equipment								13,353,082.61				7,595,770.00

						Construction in Progress								32,344,353.33				47,591,847.91

						Purchase of Furniture, Fixture, and Equipment								20,000.00				1,274,550.00

						Purchase of Other Property, Plant and Equipment								1,062,371.52				2,520,936.00

						Payment of retention fee to contractors								154,854.68				- 0

								Total Cash Outflows						50,280,662.14				59,283,103.91



		  Net Cash Provided by (Used in) Investing Activities												(50,280,662.14)				(59,283,103.91)				ERROR:#REF!

		CASH FLOW FROM FINANCING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Bank Charges								- 0				- 0				395,388.00

		 Net Cash Provided by (Used in) Financing Activities												- 0				- 0				(395,388.00)



		Tota Cash Provided by Operating, Investing and Financing Activities																				ERROR:#REF!

														(21,455,642.73)				5,377,222.41

		Add: Cash and Cash Equivalents, January 1												60,297,117.90				54,919,895.49				1,298,035.51



		Cash and Cash Equivalents, December 31												38,841,475.17				60,297,117.90				ERROR:#REF!



		This statement should be read in conjunction with the accompanying notes.
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ASIST2019_SFP

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL POSITION

		As at December 31, 2019





										Notes				2019				2018				2016

		ASSETS

		CURRENT ASSETS

				Cash and Cash Equivalents						4				38,841,475.17				60,297,117.90				358,912.54

				Receivables						5, 6, 7				37,661,903.45				39,399,835.89				375,552.29

				Inventories						8				1,179,284.99				10,739,689.94				14,100.00

				Other Current Assets						11				7,679,002.24				21,695,305.27

						Total Current Assets								85,361,665.85				132,131,949.00				748,564.83



		NON-CURRENT ASSETS

				Property, Plant and Equipment						9				773,871,873.42				729,928,532.84				7,328,019.25

				Biological Assets										1,685,392.00				843,292.00

				Intangible Assets						10				1,760,000.00				1,310,000.00

						Total Non-current Assets								777,317,265.42				732,081,824.84				7,328,019.25

				Other Assets						11				3,418,192.91				3,418,192.91

		TOTAL ASSETS												866,097,124.18				867,631,966.75				8,076,584.08



		LIABILITIES AND GOVERNMENT EQUITY

		LIABILITIES

		CURRENT LIABILITIES

				Financial Liabilities						12				5,862,062.39				2,894,682.34				3,000.00

				Inter-Agency Payables						13				4,526,297.15				45,755,765.78				6,375.71

				Intra-Agency Payables										709,179.65				- 0

				Deferred Credits										2,839,790.50				2,839,790.50

				Other Payables										105,917.06				50,078.35				41,667.00

						Total Current Liabilities								14,043,246.75				51,540,316.97				51,042.71



		NON-CURRENT LIABILITIES

				Guaranty/Security Deposits Payable						14				- 0				130,236.53				2,125,560.67



		TOTAL LIABILITIES												14,043,246.75				51,670,553.50				2,176,603.38



		EQUITY

				Government Equity Accumulated																		4,098,033.90

				Surpluse										852,373,124.78				815,961,413.25				1,509,038.31

		TOTAL EQUITY												852,373,124.78				815,961,413.25				5,607,072.21



		TOTAL LIABILITIES AND EQUITY												866,416,371.53				867,631,966.75				7,783,675.59

		The notes on pages 14 to 18 form part of the Statement
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ASIST2019_SCI

		ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF COMPREHENSIVE INCOME

		For the Year Ended December 31, 2019







												Notes				2019				2018				2016

		REVENUE

				Service and Business Income								15				56,723,626.61				27,499,437.27				3,638,616.35

				Shares, Grants and Donations								20				2,795,966.57				- 0

				Gains												175,240.00				- 0

				Miscellaneous Income								21				128,422.47				- 0

						TOTAL REVENUE										59,823,255.65				27,499,437.27				3,638,616.35



		EXPENSES

				Personnel Services								16				137,749,739.38				139,553,756.52				1,609,604.26

				Maintenance and Other Operating Expenses								17				65,913,594.05				53,555,157.06				1,344,367.80

				Non-cash Expenses								18				6,702,562.07				2,763,277.56				- 0



						TOTAL EXPENSES										210,365,895.50				195,872,191.14				2,953,972.06



		EXCESS OF INCOME OVER EXPENSES														(150,542,639.85)				(168,372,753.87)				684,644.29

		Subsidy Income										19				204,580,876.92				241,444,625.59

		SURPLUS (DEFICIT) FOR THE PERIOD														54,038,237.07				73,071,871.72



		The notes on pages 17 to 21 form part of the Statement
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ASIST2019_SCE

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		 STATEMENT OF CHANGES IN EQUITY

		For the Year Ended December 31, 2019





								Note		2019				2018



		BEGINNING BALANCE								815,961,413.25				744,340,484.51



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year								485,005.87

						Prior Period Errors		29						(324,599.52)

						Other Adjustments 		30						(16,037.86)



		BALANCE AT JANUARY 1, 2017								135,600.00				1,094,835.39



		CHANGES IN EQUITY FOR 2017

				Add/(Deduct)

						Prior Period Errors				(17,626,525.54)				(1,450,942.98)



		Restated Balance								798,334,887.71				742,889,541.53



				Add/(Deduct)

						Changes in Net Assets/Equity for the Calendar Year

						Surplus/(Deficit) for the period				54,038,267.07				73,071,871.72



		BALANCE AT DECEMBER 31, 2019								852,373,154.78				815,961,413.25





		The note on page 14 forms part of the Statement
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Original Final

Tax Revenue -   -   -   -                     

Services and Business

Income 22        

38,820,000.00   38,820,000.00  

27,831,207.00   10,988,793.00    

Assistance and Subsidy -   -   -   -  

Shares, Grants and Donations -   -   -   -  

Gains -   -   -   -  

Receipts of NCA -   -   -   -  

Total Receipts

38,820,000.00   38,820,000.00  

27,831,207.00   10,988,793.00    

Payments

Personal Services 22        

142,047,511.00   143,612,011.00  

138,022,899.91   2,980,868.04

Maintenance and Other 

   Operating Expenses 22        

54,459,000.00   54,459,000.00  

60,718,172.58   3,300,954.10

Capital Outlay 22        

38,239,000.00   38,239,000.00  

22,265,643.00   15,973,357.00

Financial Expenses

Others-Reverted to

    National Treasury

Total Payments

234,745,511.00   236,310,011.00  

221,006,715.49   22,255,179.14

Net Receipts/Payments

(195,925,511.00)   (197,490,011.00)  

(193,175,508.49)   (11,266,386.14)  

ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT

For the Year Ended December 31, 2019

Particulars Note

This statement should be read in conjunction with the accompanying notes.

Receipts

Budgeted Amounts Actual Amounts 

on Comparable 

Basis

Difference Final 

Budget and 

Actual


Microsoft_Excel_Worksheet6.xlsx
ASIST2019_SCF

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF CASH FLOWS

		For the Year Ended December 31, 2019







										Notes				2019				2018				2016

		CASH FLOWS FROM OPERATING ACTIVITIES

				Cash Inflows

						Receipt of Notice of Cash Allocation								204,776,188.57				234,623,534.07				3,383,319.72

						Recipt of Fund from Other NGAs								- 0				6,335,000.00				32,506.99

						Collection of Loan/Other Receivables								15,561,660.91				1,690,221.20

						Collection of Income/Revenues								24,755,082.03				17,673,095.11

						Intra-Agency Fund Transfers								15,950,926.25				34,732,706.00

						Inter-Agency Fund Transfers								19,166,101.73				- 0

						Trust Receipts								54,841,859.90				49,683,555.11

						Receipts of Refund of Cash Advances								- 0				698,793.33

						Other Receipts								754,086.40				- 0

						Adjustments								2,077,668.89				- 0

								Total Cash Inflows						337,883,574.68				345,436,904.82				3,415,826.71

				Cash Ouflows

						Payment of Expenses								194,282,889.95				198,310,265.22				2,570,599.40

						Remittance to National Treasury								516,386.84				894,957.26				14,100.00

						Purchase of Inventories 								4,989,300.55				3,974,659.60

						Granting of Cash Advance, except payroll								4,037,102.62				4,324,809.71				292,811.34

						Prepaid Insurance								- 0				52,318.01

						Refund of Deposits								250,000.00				- 0

						Remittance of Tax withheld covered by TRA								13,884,321.57				10,908,052.01

						Remittance of Withholding Tax except via TRA								2,219,720.70				1,042,067.03

						Remittance of GSIS/PAG-IBIG/PhilHEALTH								22,139,392.96				22,259,140.38

						Funds Reverted to Treasury								21,826.35				33,734.31

						Remittance of personnel benefits contributions								12,426,952.32				11,901,780.14

						Release of Inter-Agency Fund Transfers								4,005,828.76				6,919,109.76

						Release of Intra-agency fund transfers								26,973,130.00				3,087,800.00

						Other Disbursements								592,333.40				45,080.00

						Remittance to other payables								20,244,804.58				17,022,805.07

						Adjustments								2,474,564.67				- 0

								Total Cash Outflows						309,058,555.27				280,776,578.50				ERROR:#REF!

		  Net Cash Provided by (Used in) Operating Activities								20				28,825,019.41				64,660,326.32				ERROR:#REF!

		CASH FLOW FROM INVESTING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Purchase of Transportation Equipment								3,346,000.00				300,000.00

						Purchase of Machinery and Equipment								13,353,082.61				7,595,770.00

						Construction in Progress								32,344,353.33				47,591,847.91

						Purchase of Furniture, Fixture, and Equipment								20,000.00				1,274,550.00

						Purchase of Other Property, Plant and Equipment								1,062,371.52				2,520,936.00

						Payment of retention fee to contractors								154,854.68				- 0

								Total Cash Outflows						50,280,662.14				59,283,103.91



		  Net Cash Provided by (Used in) Investing Activities												(50,280,662.14)				(59,283,103.91)				ERROR:#REF!

		CASH FLOW FROM FINANCING ACTIVITIES

				Cash Inflows										- 0				- 0

				Cash Outflows

						Bank Charges								- 0				- 0				395,388.00

		 Net Cash Provided by (Used in) Financing Activities												- 0				- 0				(395,388.00)



		Tota Cash Provided by Operating, Investing and Financing Activities																				ERROR:#REF!

														(21,455,642.73)				5,377,222.41

		Add: Cash and Cash Equivalents, January 1												60,267,117.90				54,919,895.49				1,298,035.51



		Cash and Cash Equivalents, December 31												38,811,475.17				60,297,117.90				ERROR:#REF!



		The note on page 22 forms part of the Statement
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ASIST2019_SFP

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF FINANCIAL POSITION

		As at December 31, 2019





										Notes				2019				2018				2016

		ASSETS

		CURRENT ASSETS

				Cash and Cash Equivalents						4				38,841,475.17				60,297,117.90				358,912.54

				Receivables						5, 6, 7				37,661,903.45				39,399,835.89				375,552.29

				Inventories						8				1,179,284.99				10,739,689.94				14,100.00

				Other Current Assets						11				7,679,002.24				21,695,305.27

						Total Current Assets								85,361,665.85				132,131,949.00				748,564.83



		NON-CURRENT ASSETS

				Property, Plant and Equipment						9				773,871,873.42				729,928,532.84				7,328,019.25

				Biological Assets										1,685,392.00				843,292.00

				Intangible Assets						10				1,760,000.00				1,310,000.00

						Total Non-current Assets								777,317,265.42				732,081,824.84				7,328,019.25

				Other Assets						11				3,418,192.91				3,418,192.91

		TOTAL ASSETS												866,097,124.18				867,631,966.75				8,076,584.08



		LIABILITIES AND GOVERNMENT EQUITY

		LIABILITIES

		CURRENT LIABILITIES

				Financial Liabilities						12				5,862,062.39				2,894,682.34				3,000.00

				Inter-Agency Payables						13				4,526,297.15				45,755,765.78				6,375.71

				Intra-Agency Payables										709,179.65				- 0

				Deferred Credits										2,839,790.50				2,839,790.50

				Other Payables										105,917.06				50,078.35				41,667.00

						Total Current Liabilities								14,043,246.75				51,540,316.97				51,042.71



		NON-CURRENT LIABILITIES

				Guaranty/Security Deposits Payable						14				- 0				130,236.53				2,125,560.67



		TOTAL LIABILITIES												14,043,246.75				51,670,553.50				2,176,603.38



		EQUITY

				Government Equity Accumulated																		4,098,033.90

				Surpluse										852,373,124.78				815,961,413.25				1,509,038.31

		TOTAL EQUITY												852,373,124.78				815,961,413.25				5,607,072.21



		TOTAL LIABILITIES AND EQUITY												866,416,371.53				867,631,966.75				7,783,675.59

		The notes on pages 14 to 18 form part of the Statement
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ASIST2019_SCI

		ABRA STATE INSTITUTES OF SCIENCES AND TECHNOLOGY

		CONDENSED STATEMENT OF COMPREHENSIVE INCOME

		For the Year Ended December 31, 2019







												Notes				2019				2018				2016

		REVENUE

				Service and Business Income								15				56,723,626.61				27,499,437.27				3,638,616.35

				Shares, Grants and Donations								20				2,795,966.57				- 0

				Gains												175,240.00				- 0

				Miscellaneous Income								21				128,422.47				- 0

						TOTAL REVENUE										59,823,255.65				27,499,437.27				3,638,616.35



		EXPENSES

				Personnel Services								16				137,749,739.38				139,553,756.52				1,609,604.26

				Maintenance and Other Operating Expenses								17				65,913,594.05				53,555,157.06				1,344,367.80

				Non-cash Expenses								18				6,702,562.07				2,763,277.56				- 0



						TOTAL EXPENSES										210,365,895.50				195,872,191.14				2,953,972.06



		EXCESS OF INCOME OVER EXPENSES														(150,542,639.85)				(168,372,753.87)				684,644.29

		Subsidy Income										19				204,580,876.92				241,444,625.59

		SURPLUS (DEFICIT) FOR THE PERIOD														54,038,237.07				73,071,871.72



		The notes on pages 17 to 21 form part of the Statement
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ASIST2019_SCE

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		 STATEMENT OF CHANGES IN EQUITY

		For the Year Ended December 31, 2019





								Note		2019				2018



		BEGINNING BALANCE								815,961,413.25				744,340,484.51



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year								485,005.87

						Prior Period Errors		29						(324,599.52)

						Other Adjustments 		30						(16,037.86)



		BALANCE AT JANUARY 1, 2017								135,600.00				1,094,835.39



		CHANGES IN EQUITY FOR 2017

				Add/(Deduct)

						Prior Period Errors				(17,626,525.54)				(1,450,942.98)



		Restated Balance								798,334,887.71				742,889,541.53



				Add/(Deduct)

						Changes in Net Assets/Equity for the Calendar Year

						Surplus/(Deficit) for the period				54,038,267.07				73,071,871.72



		BALANCE AT DECEMBER 31, 2019								852,373,154.78				815,961,413.25





		The note on page 14 forms part of the Statement
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ASIST2019_SCBAA

		ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY 

		STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT

		For the Year Ended December 31, 2019



		Particulars						Note		Budgeted Amounts				Actual Amounts on Comparable Basis		Difference Final Budget and Actual

										Original		Final



		Receipts



		CHANGES IN EQUITY FOR 2016

				Add/(Deduct)

						Comprehensive Income for the Year

						Prior Period Errors		29

						Other Adjustments 		30



		BALANCE AT JANUARY 1, 2017

						Tax Revenue				- 0		- 0		- 0		- 0

						Services and Business

						Income		22		38,820,000.00		38,820,000.00		27,831,207.00		10,988,793.00

						Assistance and Subsidy				- 0		- 0		- 0		- 0

						Shares, Grants and Donations				- 0		- 0		- 0		- 0

						Gains				- 0		- 0		- 0		- 0



						Receipts of NCA				- 0		- 0		- 0		- 0

		Total Receipts								38,820,000.00		38,820,000.00		27,831,207.00		10,988,793.00



		Payments

						Personal Services		22		142,047,511.00		143,612,011.00		138,022,899.91		2,980,868.04

						Maintenance and Other 

						   Operating Expenses		22		54,459,000.00		54,459,000.00		60,718,172.58		3,300,954.10

						Capital Outlay		22		38,239,000.00		38,239,000.00		22,265,643.00		15,973,357.00



						Financial Expenses

						Others-Reverted to

						    National Treasury

		Total Payments								234,745,511.00		236,310,011.00		221,006,715.49		22,255,179.14

		Net Receipts/Payments								(195,925,511.00)		(197,490,011.00)		(193,175,508.49)		(11,266,386.14)



		This statement should be read in conjunction with the accompanying notes.
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Notes 2019 2018

CURRENT ASSETS

Cash and Cash Equivalents 4 38,841,475.17        60,297,117.90      

Receivables 5, 6, 7 37,661,903.45        39,399,835.89      

Inventories 8 1,179,284.99          10,739,689.94      

Other Current Assets 11 7,679,002.24          21,695,305.27      

Total Current Assets 85,361,665.85        132,131,949.00   

NON-CURRENT ASSETS

Property, Plant and Equipment 9 773,871,873.42      729,928,532.84    

Biological Assets 1,685,392.00          843,292.00           

Intangible Assets 10 1,760,000.00          1,310,000.00        

Other Non-Current Assets 11 3,418,192.91          3,418,192.91        

Total Non-current Assets 780,735,458.33      732,081,824.84   

TOTAL ASSETS 866,097,124.18      867,631,966.75    

CURRENT LIABILITIES

Financial Liabilities 12 6,309,773.16          2,894,682.34        

Inter-Agency Payables 13 4,526,297.15          45,755,765.78      

Deferred Credits 2,839,790.50          2,839,790.50        

Other Payables 105,917.06             50,078.35             

Total Current Liabilities 13,781,777.87        51,540,316.97     

NON-CURRENT LIABILITIES

Guaranty/Security Deposits Payable 14 261,468.88             130,236.53          

TOTAL LIABILITIES 14,043,246.75        51,670,553.50      

TOTAL ASSETS LESS TOTAL LIABILITIES 852,053,877.43      815,961,413.25    

Government Equity Accumulated

Surplus 852,053,877.43      815,961,413.25    

TOTAL NET ASSETS/EQUITY 852,053,877.43      815,961,413.25    

This statement should be read in conjunction with the accompanying notes

ABRA STATE INSTITUTE OF SCIENCES AND TECHNOLOGY

CONDENSED STATEMENT OF FINANCIAL POSITION

As at December 31, 2019

LIABILITIES AND GOVERNMENT EQUITY

                        ASSETS

               LIABILITIES

EQUITY


